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Good Sign

Movie Inspired
Screen Printer

By Ray Tuttle
Warld Seaff Wrirer

A John Wayne movle Inspired Randy

Clay just when he needed direction in his
business,

Clay was "about to die” is his screen

prihll:h.l business in 1088 when he hap-

to tune into “Hellfighters,"” a movie

ased on the lives of oil-field fire-

fi '
screen printer, who had been in
business since 1983, had been printing
bumper stickers for political capdidates
radio station promotions. In 10848,
however, he was cagting about for an-
other project.
T was .askl.slg mérseit, “What is the next
thing we can do?
ficials with Moble Drilling Co. had
J"ﬂl’t_‘twﬁd -ﬂ}mm sd}grls. ) "
were just driving by,” Clay said.
“And, they meeded a few safely signs.
'l‘he::f llk'E'ﬂ our turnaround and our
prices.”

Mot too long after that, Clay was
watching television and saw the John
Wayne pioture.

“If anybody ever notices in that movie,
everything had a decal on it — even their
Lincoln Continentals," he said.

The noxlt week, Clay talked with his
company controlier and vice president,
Ivan Matthiesen, Clay wondered just how
profitable it would be for him to have a
major drilling eontractor 83 & client

“Ivan said Noble was the most profit-
abln account we had — and that settied

Sml:n‘-' then, Randy Clay Co., 1316 E.
Sixth St., bhas preceeded to win accounts
for geven of the top 10 drilling contractors
in the petroleum industiry.
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Randy Clay, owner of Wild Ink Control, displays same of the signs he produces at a 3, 000-sgquare-foat plant.

Clay has expanded by printing safety
signs in Arabi¢, Russian, French and
Spanish, Also, he offers customized sig-
nlq.ge a3 well as custom catalogs for his
clientz.

Clay has found his niche — 75 percent.
of his business comes from the petreleum
Industry.

The next largest
comes from Viking

rtion of his business
acking Specialists, a

company that manufactures special
boxes and containers for export. Cla
prints the industrial markings on alrcraft
cases for American Airlines, TWA and
Ses Signs on Business 2

Mexicali
Planned
On Brady

Fram Stalf Reparis

The Mexicali Border Cafe an-
nounced on Thursday it intends to
opan a new location that wouwld
make it the second major restau-
rant in the developing Brady Vil-
lage area,

Owner Marshall Kottler plans
i locate a restourant at 14 W
Brady St in the Arts & Entertai-
nment District on the northern
fringe of downtown.

Kottlor has signed lease for
7000 sguare feet for a building
owned by Interak Corp. that pre-
viously was home to the Brady
Market. Randy Phillips of Phil-
lips & Associates and Mitch
Adwon of Adwon Inc. Realty
served as brokers.

The building is slated for remos
vatlon and the restaurant is
scheduled to open Ln early Decem-
ber. It will employ more than 50
people and seat 200,

e love the Brady area. We
have a vision for it being a real
drawing card fer Tulsa,” said
Kottler.

Already established in the
Brady Village area iz Spaghetti
Warehouse, Downtown propo-
nents and city officials have been
warking Lo deveélop the area,

Mexicali, which operates a res-
taurant on a hill &t 715t Street and
Sheridan Hoad, opened in Tulss
seven years ago. For the new res-
taurant, Kottler has recrulted
faurmcl chef Jimmy Blanlun

the Four Seasons Hetel in
Austin, Texas.
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Trucks travel east along Interstate 44 on Thursdey at Lewis Avenue.

Truckers Plan Shutdown

By Miteh Maurer
‘Warld Staff Writer

A group of independent truck driv-
ers is attempting Lo organkze a nation-
wide shutdown MNov. 11-17 to protest
recent increases in the price of diesel
fisel,

“Ag it stand$ right now there is
some pretty serious talk among the
truckers,” said Todd Epm‘nmvr, EXDC-
tive viee president of the QDwner-Oper-
ator Independent Drivers Association,
which s not endorsing the shutdown.

"We are not dismissing this az just
the sereams of a few wild folks."”

However, some transportation in-
dustey followers doubt the effort will
resull in moch impact over the na-
Lion's roadways,

Diesel fuel, normally thought of sg
being less expensive than gasoline,
has increased in price to about §1.30 8
gallon from about 97 cents a gallon
over the last two weeks in this re-

on.

President Clinton's 4.3-cent-a-gal-
lon fuel tax — the same as gasoline —
went into effect COct. 1. At the same
time, new federal environmental reg-
ulations went inte effect requiring a

Diesel Fuel in Short Supply

Fram Stafl, Wire Repors

Fuel shortages, rising prices and of

conflicting reports that the federal
government had relaxed complianee
deadlines for switching to low-sulfur
diesel has [oel-oll markets In chaos.
Diesel prices have varied widely
across the nation as distributors,
retailers and users iried to comply
with new rules and obtain supplies,

&r

soften its deadline

lines from the Gulf to the Midwest

Environrmental Protection Agency to

into full service Oct. 10, said Red
Sands, viee president of o

The pipeline, with a daily capacity
17 000 harrels, 5 one af the main

Dislribution shortages led the
ant rellef from the low.sulphur
uirements until Friday.

¢ Explorer pipeline came back

I‘-B.HIZIHS

There have been ghor in the
Midwest and West, a Ing to a
report in the Oil1 Daily.

43 of Oct. 1, diesel fuel s0ld at
truck stops and elsewhere for
on-road use must contain less than
005 pm’uﬂnt snlfar by weight, down
from about 0.25 percent. But oulapges

the Explorer Pipeline that
carries diese] from the Gulf Coast to
the Midwest caused severe shortages
of low-sulfur fuel that prompted the

at the pipeling's Tulsa offic

At the same lime, retail pr:u:us for
low-suliur diesel at truck stops
average $1.275 a pallon nationwide
for self-sarve, said Chuock Mai,
director of Public Affairs for the
American Autornobile Association
Club of Oklahoma,

In Dklahoma, the average
self-sarve diese] retails at §1.21.
Texas averages 5122 while Mew
Mexico and Arizona diesel averapges

Envircnmenial Protection Agency Lo

S8

lower sulfur content in diesel fuel
meant for over-the-road use, increas-

the price of the fuel even more,
industry officials salid.

Spencer sald he belleves the tax ks
the final straw in a long bulldup of
complaints by semi tracter-tratler rig
drivers,

“How do you protest a d-cent tax?
That is not what sent fuel prices up 40
cents, which (8 what the truckers are
seaing." Spencer said.

Other complaints trockers are vole-
ing imclude:

Alleged heavy-handed law en-
forcement tel:hni.tIuI:s in many states,
which truckers believe are used solely
for revenuwe. For instance, in man
California cities, a minor log-boo
frmr will result in & minimum $1,000

ine

B Split speed limits, givin
a greater spead limit on hig
in many states, According te two
studies conducted by the American
Auternobile Association, split speed

cars
ghways

limits cause more accidents than they
prevent,

B The proposed North American
Frea Trade Ereamnnr,. strongly op-
posed by small trucking companies,

Helen Davenport, @ Beauwmont,
Texas, mother of two truckers, said
she has enswered thousands of tele-
phone calls sinee she and her sons set
up a toll-free number to help support
a nationwide shutdown. Truckers
have found out about the proposal
from chatter in the truck stops, the
citizen's band radio waves and post-

ers.
“Everybody that is serious when
they call in supporis the strike,” Dav-
enport sald. ! '-‘u.'e hope all the truckers
will go on strike to protest this unfair
increase."
The strike campaign hes officlally
been under way 10 days.
“And I've L writers cmm and
have almost Jost my voice,” Daven-
port said.

A transportation analyst said he
doubted there wounld be a noticeable
strike. He sald there are too many
independent truckers and companies
that cannot afford to not work for a
week, and there are plenty of others
norrally ready to take advantage of &
sltuation Lo make money,

LB Morey, executive director of
the American Trucking Association’s
Team 2000 group based in Washington
D, =aid he has heard about the shut-
down but has been unable to gather
much information on It The ATA has
no connection with the proposed
week -tong shutdowm,

“We really den't have any ides
how widespread this will be or how
many people will participate in it"

The two organizations pushing for
the shutdown, Atlanta-based Truckers
Across America, and Quest for Free-
dom, based in Albuquergue, N.M., are
ap%arent]y new, indusiry watchers
said.

Standard &
Poors so0 index

Dow Average Down

Mot measures of stock activity finighad
lowar Thursday. The Dow Jones industrial
avarage bobbed around bafore endang the
sesston at 3,636,106, down 8.94,

Daclning issues outnumberad advances by
about Bto T on the Naw York Stock
Exchangi.

H Real Estate I
Mortgage Rates Fall Again

Interast ratas on 30-year, fiwed-rate
martgages foll io 6,74 parcant this week, the
11ih dacling in 12 wosks and a 25-year low,
tha Fadargl Homa Loan Marigege Gorp, Saad
Thuraday.

This week's average was the lowast sinog
15958 and down from B.81 percanl B weak

ago.

Q|I?ha rate started 1853 at 8.07 parcent and
hias baen falling for most of the year, socept
brigdly during the spring whan investors
became temporarily rervaus about inflation,

On one-year adjustabie rate mortgageas,
lendars were asking an average initial rata of
4,14 percent, down from 4.33 percent.

3,636.16

Dow Jones
30 Industrials

OI | West Texas
Intermediate

ﬁ$ 0-01? Natural Gas

_ 2,126
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“Owning & home provides an
economic lift; strengthens
families and citizenship;
stabilizes and strengthens
neighborhoods; helps generate
jobs; and stimulates economic
growih.”

Henry Cisneros
HUD secretary

Fiftean-year mortgages. an inoreasingly
popular option for those ralinancing
morigages, averagad .31 pencent this weak,
down from 6,36 parcent a weak earfiar.

The rates do nat include add-on fees
known s points.

Cisneros Sees ‘Land Rush’

Housing and Urban Developmant Socratary
Henry Cimnaros says he is anvisioning a

“third land rush™ similar 1o tha 13th century
Homestaad Act and the post-World War Il rise

Cignaros has outlingd a plan fo significantly
increase the nation’'s home cwnership rate for
tha first time ginca the late 1870s. He sasd tha
plan would stir buying by young modarate- 1o
migdsa-income families by prowiding help for
gownpayments and increasing availabla
cradit

Tha plan features a capital invasimant
strategy to leverage trillions of dollars in
privisbé. capital and credit. i would develop
partnarships and risk-sharing arrangemants
beswean govarnmant, builders and non-profit
Qroups,

It also would strengthen the Community
Reinvestmant Act and the Faderai Housing
Financa Board to further increase the pool of
cridit

Thie Fedaral Housing Adrministration would
be givan an overhaul 10 mprove 18
managemant and axpand ils morgage
insurance activity under tha Cisnaros plan. 1t
would alse expand FHA homaownership
iniiagtives, inchuding incroasing maximum
morigage fimits and designing a “'no
cownpayment” program 1o sall hames in
whan revilalization araas.

Cisnaros said the pian is based on the

New York Merchantil.

Gold
Comex

pringipie that owning & home provigdes an
goonomic kit strengthens famisas and
citzenship; stabilizes end sirangthens
nitighberhoods: helps genarata jobs: and
stimutates econcmic growth,

Adjustable Rates Offered

The homeowner flock towand the lowast
fixed-rate mortgages in 25 years has landers
affaring good deals to being tham back 1o
adjustable-rate loans.

Thi landers find themselves having trouhia
seding ARMS

In August, 30-yaar, fxed-rale oans were 54
parcent ol martgapes fnanced by Foderal
Mational Morigege Association, ve. 3 parcant
for ARMs. The ARMs total was 6 percant
nine months ago.

Ewan though ARMs carry risks, they ara still
attractive to many first-timo buyers. Without
theem, many WJIdn t gualify for & oan,

For thosa wanding potentislly big savings, a
one-year ARM isnt a bad deal, A §100,000
loan at 3.5 percent tolats 35,386 the first year;
it's 59,660 a year on & 9 percent lixed
mocigagn

ﬁ 0-91F Dollar

108.30 inYen

Mortgage
Refinancing

Type of new loan chosen by
borrowers with 30 year
fixed-rate mortgages during first
six months of 1993:

30-year
fixed-rate

55%

15-year
fixed-rate
3%

Adjustable Other

rate: 2%
NOTE: Figures do not total 100 percent
due to rounding.

SOURCE: Federal National Mortgage
Association
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Germany Lowers Key Rate

s German Interest Rates

& Tha Bundasbank, Germary's cantral bank, cut fis Lombard
and digcount landing rates for the eighth time i nearly five
years. This action is an attemgt t2 help European natiors
combat sluggish economic growth.

The Lambard rale i3 the rata

i nhuu;?hh;qm:‘h & o
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BOMNN, Germany (AP) — The
central bank cot two key interest
rates Thursday, sending &n opte-
mistic signal a nutll}eﬂ:u 's BC-
onomic health that coulad help
Western Europe cumbal unems
ployment and sluggish growth.

The Bundesbank lowerad its
E]-GEEE,I‘ watched discount rate
from 6.25 percent Lo 5.75 percent
and the Lombard rate from 7.25
percent to 6.75 percent. The re-
purchase rate, a short-term bor-
rowing rate, was cut from 6.67
percent o 6.4 percent

It was the first lowering of the
diseount and Lombard, which set
the margins for loap interest
rates, since the Bundeshank's naw

t, Hans Tietmeyer, took
office on Oct. 1.

The =urprise decision was a
wied by German officials, wi
said it reflected confidence in
their managemnent of the econ-

QY.
IJIF.S. Treasury Secretary Lloyd
Bentsen called the culs “an Llm-

portant step In the downward
trend of European rates that will
help sirengthen world growth and
create jobs"”

Analysts said the cot wasn't ex-
pected before November, The im-
mediate effect was ko weaken the
mark against the dollar and other
currencies,

“It's nod & surprize that they
made the cut, the surprise |s the
timing." said Deborah Ruther-
ford, an economist at Bank of
America in London,

Gavernments in the 12-nation
European Community have been
urging the Bundesbank to lewer
itz rates to give an impolse to

ru:-w‘l.h in the community, where

@ unerm:luymenr. rate Is an av-
m’a 8 115 percent.,

Tmany’s tiﬁhl money policy,
aimed al protecting the mark and
halving a 4 percent inflation rate
inflarmed by the eosts of German
reunification, bhas contributed to
the economic slowdown across
the continent.

Port Hires Firm to Plan Work on Bank

By Mitch Maurer
Vorld Staff Writer

The City of Tulsa-Rogers Coaurn.
iy Port Authority on Thursday ap-
ved hiring engineers to plan
cutting 1,200 feel of the Port of
Catocsa's east bank to stabifize
the area and add docking space
for an edditional 24 barges.
Port officials estimated con-
]s.tn.u:tl.un will cost about $1.5 mil-
o,
Bob Portiss, director of the
port, sid the port needs addition-
al “Fleeting” areas for docking
barges. Earlier this year, the port

had 65 barges tied up in its chan-
nel, making it difficult for tow-
boats 0 navigate barges through
the area,

"I was like trying Lo navigate
during a busy day at (the) mall,”
Portisa said.

Construction will include cut-
ting the east bank of the channel,
W it 120 feet, and adding
rock “rip rap' to stabilize the
muddy bank. The port has had
problems with fluctuations in the
channel’s water level eroding the
casl bank, which is the only por-
tion of the port Facility nel al-
ready stabilized.

Bob Lelse, deputy director at

the port, estimated the port will
have to dredge its channel in
about three years due to the con-
tinuwous erosion of the east bank.

"We've had a lot of sluffing,*™
Portiss told port authority trust-
ees in their regular monthly
meeting. “'Fluctuations in the
water level has made it hard to
g?“bik.ﬂtm thie last eight feet of the

Preliminary plans call for the
construction of 12 dolphins along
the bank, each capable of berth-

ihﬂ twa b-‘ar.tﬂs. uskees author-
ized HTB Inc. Lo plan the
project,

Gaylord to Sell Cable TV Unit

MNASHVILLE, Tenn, (AP) —
Grand Ole O owner CGaylord
Entertainment Co, plans bo sell its
unprofitable cable television sys-
tems to concentrate on lts country
music operations, the company
said Thur !

The cable unit, which includes
27 franchises in California, Morth
Caroling and South Carolina, is
the smallest of four divisions at
Gaylord Entertainment,

n addition to the Opry, the fa-
mous country musie hall, Gaylord
also owns four television stations,
two radie stations, the Opryland
Hotel and theme park, and two
cahble networks, The Nashville
Network and Country Music Tele-
vision.

Mo timetable for the sale was

ONG Bill May Rise $1

Associatue Prass

Oklahoma Matural Gas Co. cus-
tomers could pay about §1.50
extra a year because of the com-

Any’s osed §50 million set-

&men
gupul&s. a spokesman gaid Thurs

ay.

e proposed selilement was
filed with the Oklaherna Corpora-
tion Commission by ONG, the
state atiorney general's office
and staff members of the com-

.oigns

Continued fraom Business |
United Parcel
Serviee, all through Viki
Last year, Clay and his Wild Ink
Control company made $150,000
is sales. Thiz year be easily will
top $200,000 in sales, and his goal
for "84 iz 250,000, he said,
“We meet their needs at a price
th? cannot argue with,” he said.
lay added that he hag in-
creased his business by emphasiz-
ing speed of service amd quality.
"When they call us, we want to
resct to their needs sz they do
F;EE'E they battle an oil-well

That is where the "Wild Ink
Cm&tm‘t" concept originated, he
sai

“They hope a well never gets
ot of eontrol. And, we thought
aboul what we could do that
would make us stand out to the
industey.

"Well, we deal with ink — and
the Wild Ink logo is a screen
printing press with ink blowing
out the top of iL”

Clay said when companies call
about a hot job, he's ready.

“That is the concept of the Wild
Ink Control — we do what we
have to de,” Clay said, "The whole
idea is to keep it under contral
and get them what they need in
the best condition.™

Clay also prints logos for hard
hats and truck doors for compan-
e like the Willlams Tool Co. of
Fort Smlul.. Ark., which needed a

slgn
gOm:e Ciap decided to pursue
als and logos, he con-

prlntm%{

oble Drilling and asked

which comgany handled their
ey got him in con-

blowouts, T
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in take-or-pay confract”

announced,

The California cable TV s
tems dragged down Gaylord's
third-guarter profits. The cable
sysbems division recorded a §6.5
million loss on revenues of §20.7
million while the three other divi-
sions — entertainrment, cable net-
works and broadeasting — ac-
counted for $33.3 milllon in
profits.

In 1992, the cable televizion
fﬁ'sma lost §26.7 million while

¢ rest of the company earned
£51 million on revenues of §643.7
millian.

The cable systems serve
151,400 subsceribers in Riverside
County and the Pasadens area of
Los Angeles; 14,1040 subscribars in
Lenoir, M.C; and 3,800 subscrib-

mission,

They said in a joint statement
that it “represents a reasonable
selllement of the issues and there-
by serves the public Intersst.”

The three-member commission
will hold public hearings on tha
plan beginning Monday, then de-
cide next month whether to ap-

rove the agreement and its ra
MCCEEe,

Company spokesman Walt
HRadmilovich said the Increase for
OMG's 700000 customers is diffi-
cult to figure precisely becauso

tact with Neal Adams Firefight-

g

E"I1. tork me elght months to get
their work,” Clay said. "I did pro-
totypes, designs — all at no
charge. Meedless to say, that first
order more than made up for the
investrnent that I had made in the
previoos eight months.”

Mext, Clay joined the Imterna-
tional Associatlon of Drilling Con-
tractors.

"We started contacting the top
24 drilling contractors in the
waorld, we wanted to get in touch
with the safety directors and
buyers, not just for us, bat we
save them money from what they
are buying in & catalog.™

Clay specializes In custom sig-
nage, which sets him apart from
all the printing catalogs in the
markot

“For example, Noble wanted a
gign, '‘No Jogging or Exercising on
the Heliporl.” You can't find that
in & catalog. But we could do it
amd still save thern 25 percent to
30 eok.”

lay got into foreign language
signs the same way — meeling a
specific need.

“Exeter ealled ug last year and
gaid, 'We have some rigs going to
Yemen and the natives are of-
fended that we do not have any
Arabic signs. Can help us?®*

Within two weeks Clay found
someone (o translate,

Then Mabors Drilling called,
wanting signs done in Russian.

“1 gaid, 'Give me bwo seeks
[id that in two weeks. We have
also dome French and Spanish.”

Clay feels he has just seratched
the surlace.

“Mow we have a reputation in

; the industry as being someone
who knows what in the world we
are doing.”

Clay reflécts on the past five

rs and can't believe it — from
eing almost out of work to

tnﬂw.
“We alrnast died in 1986, but we
were willing to diversify.

“It ta interesting what a John
| Wayne Movie will do to vou when
!}mu have the opportunity to sit
| and watch it

ers in Greer, 5.0,
“The sale will allow us 1o rede-
loy our financlal resources Lo
Pke advantage of a number of
exciting anur*tumil-es which bet-
ter complement the company's
strong franchise in country music
and country lifestyle entertain-
ment,” said E.W. Wendell, presi-
dent and chief executive afficer.

In the past year, Gaylord En-
terlainment has announced a §175
million expansion that would add
978 rooms Lo the sprawling Opry-
land Hotel.

The company also is building a
riverfront dance ¢lab in down-
town Mashville and is expanding
the number of live shows by coun-
iry music performers al theaters
ingide the Opeyland theme park.

.50 a Year

revenwes from transporting natu-
ral gas also will be used to recov-
ar the money 1ol in the contract
dizpules.

“The sorcharge that hits {resi-
dential) customers will start out
at about $1.50 a year for the
mathematically typical customer
im a vear with a normally cold
winter,” Radmilovich said. “Il
could be a maxirnum of $4 8 year,
depending on how things work
out."

The Corporation Commission
granted ONG an interim rate in-
crease in March 1962 thal raised
rustsom:rs.' manthly bills aboul

OMNG, the utility division of
Tulsa-based Oneok Inc., asked
siate regulators to let it raise cus-
tormners’ rabes to recover money it
lost in contracts that required it
i pay suppliers for a minimum
quantity of natoral gas, regird-
less of whether the company took
the gas.

Such agreements, called “take
or pay." proved devastating for
buyers in the early 1980s.

Tonnage at the port declined
slightly in September compared
with the same period a year ago.
During lasl, month, 174,042 tons
were shipped through the port in
101 barges, down from 178,519
tons shipped the same month a
year ago In 103 barges, but up 31
percent from the 133,248 tons
shipped in B6 barges in August of
this vear.

S0 far this year, 1.1% million
tons of l::a.rgr o have passed throogh
the port in 716 barges, down from
the 158 million tons in 822 bar,
shipped during the same nine
months of 1992,

Portiss zald shipping will be
lower in 1993 because high water
along the navigation channel ear-
lier this year hampered barge
traffie,

Wigrld alah phalo by Steve Ausk
Print Expo Ready to Roll

Mark Tuwrrell prepares the Tulsa Convention Center for Print
Expo '93, to be held from noon 1o 7 p.m. Friday and 9 &.m. to0 3
p-m. Saturday. Presented by the Tulsa Chapter of Printing House
Craftemen, the public event features seminars on environmental
issues and image technology presented by Kodak.

goas inko @ massive fund to rapay
during the 1960s.
batwaen raguiators ard 8 W

invgstors,

retiraes and cther individuals.
Prudantial agreed bo selup a

Thuraday.
The San Antonic-bagad com|
million, or 65 cents per share,

§2.6 billion,

shara, compang

Andrew,
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Prudential Securities Settles

Priudantial Securites Ine. agread 1 a S371 milhoa
settlement with regulators Thuraday, most of which
tousands ol
nwestors defreuded in limitad parinership deals

The settlamant wes tha hrgiaal ever reachad
| Street brokeraga firm
aresing from charges of improper sakes to individual

It is exceeded only by the 2850 million tha
rwe=gedunct junk-bond lirm Orexed Burnbam Larmgart
Ing agreed 1o pay in 1958 Most of Draxel's business
was wilh corporetions and sevings and |pans, whie
Frudantial sobd tha limited parinarshio Investimants 1o

Withaut admitling or denying wrongosin

rmlh{m
tompensaton fund lof invasions who may have besn
defrauded by improper sales praclices.

Southwestern Bell Profits Rise

Soutthwaestarn Bell Corp,’s third-quarter prodit rose
sfghtly despite charges for testructuring costs and
fond damaige, the regional telephong company sasd

ry earnad $336.6
uring the samsa
quartar of 1982, tha company had prodits of S385.6
million and par-shara earnings of 64 cents,
Rewanue was $2.8 bilicn, up nearly 7 percant from

The company booX a one-lime charge of $47 million
for expenses associated with restruciuring it
subsidiary, Southwestern Bell Talephona Co., and
damapes caused by Midwest fiood!
520 milion charge tor rafinancing $600 mellon of
long-tarm debt at the talephona company unit

Sears Earns $388 Million

Bears, Aoebuck and Co., its retailing business
showing further signs of recovery, on Thursday
reparted third-quartar earnings of $386.4 milkon.

Sears’ aarnm%s which transtated o §8 cents per

with a loss of $853.8 milion, or
$2.30 par share, a year sarliar, Tha loss in 1992 was
targaly refated to insurance cliims from Hurricane

Analysts wera hearlaned by Saars Meschandiging
Group's earnings of $315.2 million lor the quarer,
wiich comparad with & loss of $49.4 milllon a yaser
&go. Tha restructurng of tha ramml'ug| business,
including the efmmation of unprofitable stores and
businesses and thousands of jobs, has paid off In the
piest tew quarters.

Veteran Job Troining Offered

The Oklehoma ent Security Commission,
Veterans Service Division. is participaking in a new
on-tha-job training program o provde employmant
for cartain categaries of veterans

Thi Service Members Qccupabonal Canversion and
Traming At is samid af viberans dischargesd after
Aug. 1, 1980, wha have had difficuly getting steady
wark.

Jointyy implementad by the LS. Depariment of

Dalense, Labor and Velerans Atlers, the rarm will
pay wage resmibursamant of up to 5100
amployars who astablish approved fraining and offer

prospects ol loag-tarm amployment, Reimbursamants
of up to £12,000 may be available for raining cerlain
disablad velarans.

Vaterans and employers can apply ko parlicipata in
the program by contacting a Veterans Employmant
raprasantativa at an Oklahoma State Employmuent
Sarvice office.

Gasoline Price Rise Tops Tax

Seil-garve gasaling consumers across the nation
are paying an avorage of $1,134 or 5.2 cenis mong
pes gallon of regular unlgadied gasoling singe the
ledera gasoling 1ax was raised Oct. 1.

That i according 1o an AMEncan Automobie
Association survey. The 12x was raised 4.3 cents a
galon.

in Tulsa, prces average 51.05 per a gallon, sad
Chuck Mai, director of Public Affairs for the AAA
Oilahoma Club, Statewide, unleaded regular
averages $1.05

Oneck Declares Dividends

The board of directors of Oneok ing, declared a
27-cont quarterty dividend per share on comman
1ok payable Kow, 15 to shareholders of record a3
the close of business Oct, 20,

The board alao declared 8 guartery dividend of
56,375 cenis per share for preferred slock, saras A,
EEU payanla Moy, 15 to shareholdars of record Cot

_ It also took &

Both dividands are unchangad from the previous
quirhar

From Sdndf, Wire Reporis
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